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INDEPENDENI REASONABTE ASSURANCE REPORT ON STATEMENT OF FREE FI.OAT OF

SHARES

To lhe Chlef Executlve of lhe Poce Poklslon llmlled

1. lnhoducllon

We hove been engoged to perform o reosonoble ossuronce engogement on the onnexed
Stotement of Free Flool of Shores (the 'Stotement') of Poce Pokiston Limited os of 3Oh September
2019, 3lstDecember,20]|9,3lst Morch, 2020 ond 30h June, 2020 respectively.

2. Appllcoble Cdlerlo

The criterio ogoinst which lhe Stotemenl is ossessed is Regulotion No. 5.7.2(b)(ii) of Pokiston Stock
Exchonge Limited Regulotions (PSX Regulotions) which requires every Listed compony/
modorobo/muluol fund to submit directly lo Pokiston Stock Exchonge (PSX) on onnuol Free-Floot
Certificote duly verified by the ouditor olong with the onnuol oudited occounts os prescribed
under regulolion 5.6.9(o) of the PSX Regulotions.

3. ,lAonogemenf's Respon:lblllly for lhe Slolemenl

Monogement is responsible for the preporotion of the Stotement os of 3orh September 2O2l , 3lst
December, 2021 , 3l'r Morch, 2022 ond 30h Jvne,2O22in occordonce with the opplicoble criterio.
This responsibility includes mointoining odequote records ond internol conlrols os determined
necessory to enoble the preporotion of the Stotement such thot it is free from moleriol
misstotement, whether due to froud or error.

4. Our lndependence ond Quollty Control

We hove complied with the independence ond other elhicol requirements of the Code of Ethics
for Chortered Accountonts issued by the lnstitute of Chortered Accountonts of Pokiston, which is

founded on fundomentol principles of integrity, objectivity, professionol competence ond due
core, confidentiolity ond professionol behovior.

The firm opplies lnlemotionol Stondord on Quolity Conkol I "Quolity Control for firms thot perform
Audits ond Reviews of Hisloricol Finonciol lnformotion, ond Other Assuronce ond Reloted Services
Engogements" ond occordingly mointoins o comprehensive syslem of quolity control including
documented policies ond procedures regording complionce with ethicol requirements,
professionol stondords ond opplicoble legol ond regulotory requirements.

5. Our responslblllty ond rummory of lhe work performed

Our responsibility is to corry oul on independent reosonoble ossuronce engogement ond to
express on opinion os to whether the Stotement is prepored in occordonce with the opplicoble
criterio, bosed on the procedures we hove performed ond the evidence we hove obloined.

We conducted our reosonoble ossuronce engogement in occordonce with lnternotionol
Stondord on Assuronce Engogements 3000 (Revised), 'Assuronce Engogemenls olher thon oudits
or reviews of histoicol finonciol sfofements' ?SAE 3000) (Revised) issued by the tnternotionol
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Auditing ond Assuronce Stondords Boord. Thot stondord requires thot we plon ond perform this
engogement to obtoin reosonoble Level of ossuronce obout whether the Stotement is free from
moteriol misstotemenl.

A reosonoble ossuronce engogement in occordonce with ISAF 3000 (Revised) involves
performing procedures to obtoin evidence obout the free floot of shores ond reloted informotion
in the Stotement. The noture, timing ond extent of procedures selected depend on the
proctitioner's judgment, including the ossessment of the risks of moteriol misstolemenl, whether
due to froud or enor, in the Stotement. ln moking those risk ossessments, we considered internol
control relevont to Poce Pokiston Limiled preporotion of the Stotement. A reosonoble ossuronce
engogement olso includes ossessing the opplicoble criterio used ond significont esiimotes mode
by monogement, os well os, evoluoting the overoll presentolion of the Stotemeni.

We hove conied out the procedures considered necessory for the purpose of providing
reosonoble ossuronce on the Stotement. Our ossuronce procedures performed included
verificotion of informotion in the Stolement with the underlying doto ond record comprising of
Cenkol Depository Compony stotements, forms submitted by the Compony with Securities &
Exchonge Commission of Pokiston reloling to its pottern of shoreholding ond other reloted
informotion. Verificotion thot the computotion of free floot of shores is in occordonce wiih the PSX
regulotion olso forms porl of our ossuronce procedures.

We believe thot the evidence we hove obtoined is sufficient ond oppropriote to provide o bosis
for our opinion.

6. Oplnlon

ln our opinion, the slotement os of 30rh September 2021,31it December, 2021, 3l,r Morch, 2021
ond 30h June,2O22is prepored, in oll moteriol respects, in occordonce with the pSX Regulotions.

7. ne3hlcllon on ute ond dlsklbullon

This report is issued in relotion lo the requirements os stipuloted under Regulotion No 5.2.2(b){ii) ofthe PSX Regulotions ond is not to be used or distributed for ony othe"r purpose. This report isreslricted to the focts stoted herein ond the oltochments.

,,t C.", .

Foheem & Co.
Chorlered Accountonts
Folsolobod

Dote: 14-10-2022
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Security Symbo] : PACE

Non Eree Eloat Dare | 30/09/2021

Central Depositoly ComPany of Pakistan lirnited
Non Free Float Security Wise Surnary Report

PACE (PAKISTAN) LIUITED

Category Description

Pagel

Date
Time

1of 1

c0023401
01 /L0/2021
03:16:34

No. Of shares

Issued share / Certificate Capital of the Conpany / Modaraba / uutual Eunds 214,415 | 504

(46, 608,615)

209, t18,63

Physical Shares
CATO2

123,520,852t
{28,500'Directors, Sponsors and Senior Management

Officers and their Associates

Associate conpanies / croup conpanies (cross
holdings)

CATO4

Eree Float Shares
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Central D.posltory conpany of Pakistan Lihlt€d

No. rree Float Share! Report

-submirted/Non subhitted

Noi Elee Float Category
No. Elee Eloat Dat. 3A/ A9/ 202t

PACE (PAXlSTAN) ],IMlTED

9t !e1------

PACE ( PIXISTTN) LIMITED

PTCE ( PAXISTAN ) !IUITED

PACE ( PAXI STAN I IIMITED

PlcE (Prxtsltll) trMrTED

P CE ( PAXTSTTN ) l,lrllED

PACE ( P'XISTAN ) IIMI?ED

'ACE 
IPAXTSTAll) !IUITED

PICE ( PAI(ISTAN I IIXITED

01552

01552

01552

01552

03525

03525

oat4?

o83t?

52

12069

93552

4135

30/09/202L

30/09/202t

3a/49/2021

Alsocj,ate conpant€s / crolp
Conpani€3 (cross holdtn9s)
llsoclate conp.nle! / Grou,
conpanies (cross holdlngs)

lssoclate cohpanlea / c.oup
cohPanie. lc!o6! holdings)
Di!.ctors, SPon.o.B .nd
S.nio! Uanlgcrcnt Officers
.nd their associ.t.!
A.6oc1at. conpa.l.s / Group
CohPanies (cross holdings)
lslo.iat. conpani.s / croup
Corpani€s (.ro!s holdlngs)
Dlrector3, spon3o!3 .n<t
s.ntor Managenent offt.6!r
and th€ir Assocl!t.3

DIREC1OR

FIRST CAPITA1 EOUITIES

FIRST CAPITAI EOOTTIES

rIRST CAPITA! EOUITIES

EIRST CTPITAI EQUITIES
IIMIIED

FIRST CAPITAL EO'.J]TIES

E1'1Sf CAPITAI, EQUITIES
LlIlITED

FIRSt CAPITAL SECURITlES

SIIAITERYX rll TISEER

Crc - INVESTOR TCCOUNT

CDC . INVESTOR ACCOUNT

EAIR|AY SECURITIES (PVT)

FIRST CTPITAL SECVRITIES

SISLEY GROUP OE COI{PTNY

IIUITED
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Senior Managen€nt offlc.rs
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central Deposj.tory Conpany of Pakistan Limited
Non Free Float Security wise suunary RePolt

Security Syr col : PACE

Non Free Float Date | 3l/12/2021
PACE (PAl(1S1AN) LlMITED

category Desc!iplion No. Of Shares

Issued Share / Cerlificate Capital of the Conpany / Modaraba / uutual Eunds 274,416,604

(46,608,615)

t23,504,52L\
(28,500)

Physical Shares
CATO2

CATO4

Directors, Sponsors and Senior Managenent
Officers aod their Associates
Associate companies / Group companies (cross
holdings)

! ree Float Shares 204,134,668
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Central Deposilory Conpany of Pakistan Limited
Non Eree Eloat Security wise sununary Report

Security Synbo] : PACE

Non Free E]oat Date . 3t/03/2022
PACE ( PAI{ISTAN) LII{ITED

Category Description

Pagel

Date
Time

1of 1

c0023401
tt/04/ 2022

02 zlt t34

No. of Shares

Issued share / certificate Capital of the company / Modaraba / Mutua] Eunds 218,416 t 604

(46,608, 515)

t23,5O3,6471
(28,500)

Physical Shares
CATO2

CATO4

Directors, sponsors and Senior uanagenent
Officers and their Associates

Associate conpanies / Group Conpanies (cross
holdinqs)

I ree !-Ioat Shares 208,7 35,842
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ceniral Deposilory Cornpany of Pakialan Limited
Non Free Float Securily Wiae Suflmary Reporl

' Security Symbol : PACB

Non Free Float Date: 30/06/2022
PACA (PAKISTAN) LIIIITED Page#

Da!e
Time

1of 1

c0023401
06/ 01/2022
09.24,52

Ca!eqory DeacriPtion

lssued share / cerlificare capital of the corq)any / uodaiaba / MutuaL Funds

No. Of shares

Phyaical Sharea
clro2

274,475,604

(45,608,515)

(23 ,500,1L2)
(28,500)

CATO4

Direclo.a, SponsorE and Senior Managemenl
Officera and lheir AEsociates
A6sociale co(panies / Group conpanies (cross
holding3)

Free Float Sharea 209,734.7I't
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